
CEI@0JMJME:!MLLQ0L!M:!JP0!030CJ+MCMJN!M:KQLJ+N!!

2@$'!?/*%)"3)-'G)/'03L@*'+,9:)-<'#'!?/*%)"3)-'+,9:$*3*3,-')-1'+,-/?9$%'+,993//3,-'
'W4,' XY' % NvOPPSw% I2!%VZOZB% I1'13*<%2,93&B%U(-&,3(*%D(+&3(-&% 316(+&37B% 9)31H,3&1'B% VW%D1-1>=13%
OPPSB%I31)-/%TR%
!
2**/&>+#&%,(CO($"#+&/"$(7%$(.">/+$+#&%,(%7(,%,D>%,#$+5",#&%,(%7(0(d;(B!2(V(!+$#&+/(+>X8&0&#&%,(%7(
"/">#$&>&#O( 6-%/"0+/"$( CO% "/">#$&>&#O( $"#+&/"$( V( T-"#-"$( /&?"/O( #%( -+5"( "77">#( %7( 08C0#+,#&+//O(
/"00",&,A(>%'*"#&#&%,(&,(+('+$?"#(V(R+$?"#(."7&,&#&%,(V(R+$?"#(#$+,0+>#&%,0(A%5"$,".(CO(C&..&,AN(
.&0*+#>-( +,.( *%%/( *$&>&,A( V( !%%/( *$&>"( 5%/+#&/&#O( V( 2>X8&0&#&%,( %7( *+$#&+/( &,#"$"0#( &,( A","$+#%$(
>$"+#&,A( ,+#8$+/( -".A"( 7%$( $"#+&/"$( V(T-"#-"$( $"#+&/"$( /&?"/O( #%( $".8>"( -".A"( >%,#$+>#( >%5"$( V(
R+$?"#(*%6"$(%7(C+0"( /%+.(A","$+#%$0(V(T-"#-"$(A","$+#%$(6&#-(A$"+#"$("E*%08$"( #%(0*%#(*$&>"(
'%$"(/&?"/O(#%("E"$>&0"('+$?"#(*%6"$(&,>$"+0&,A(*$&>"(C&.0(V(00(aN(d;N(_`H(+,.(:jL2(B!2Z%
!

D*;('%A31.+&13!%*)'%A1&/%@3(66+!!%%
!
M:J+EKQCJME:!!
0/1% I1'13*<% 2,93&% /*+% >*'1% *% '1-<*3*&(,)% &/*&% &/1% *-n9(+(&(,)% =7% &/1% !9+&3*<(*)% @*+% $(6/&%
2,>H*)7%N!@$R%,4%*%SZ{%+&*J1%()%$,7%[*)6%!%H,.13%+&*&(,)%N$,7%[*)6R%(+%),&%<(J1<7%&,%/*;1%&/1%
1441-&%,4%-*9+()6%*%+9=+&*)&(*<%<1++1)()6%,4%-,>H1&(&(,)%()%-,)&3*;1)&(,)%,4%+1-&(,)%ZP%,4%&/1%B$+."(
!$+>#&>"0( 2>#B% +9=k1-&% &,% !@$% 6(;()6% -13&*()% 9)'13&*J()6+% &,% &/1% !9+&3*<(*)% 2,>H1&(&(,)% *)'%
2,)+9>13% 2,>>(++(,)% N!222RM% % 0/1% '1-(+(,)% /*+% >*)7% (>H<(-*&(,)+% 4,3% &/1% 1<1-&3(-(&7%
-,>>9)(&7B%*)'%=3,*'13%31<1;*)-1%4,3%&/1%!9+&3*<(*)%=9+()1++%-,>>9)(&7M%%

F"CfS+EQ:K!
!@$% (+% *%>*k,3% 1<1-&3(-(&7B% 6*+% *)'% 1)1367% 31<*&1'% +13;(-1+% 31&*(<13% ()%!9+&3*<(*M% % $,7%[*)6B% *%
=3,.)%-,*<\4(31'%H,.13%+&*&(,)B% (+%*%>*k,3%H3,'9-13%,4%1<1-&3(-(&7M% %$,7%[*)6%(+%*=<1%&,%61)13*&1%
*HH3,C(>*&1<7%OPPP"?%,4%1<1-&3(-(&7%*;*(<*=<1%4,3%'(+H*&-/% ()&,% &/1%K*&(,)*<%5<1-&3(-(&7%"*3J1&%
NK5"RM%%%

!@$%.*+%*%>1>=13%,4%*%-,)+,3&(9>%./(-/%H3,H,+1'%&,%*-n9(31%$,7%[*)6M%%0/1%,&/13%-,)+,3&(9>%
>1>=13+% .131% &/1% 2,>>,).1*<&/% A*)J% *)'% 0,J7,% 5<1-&3(-% #,.13% 2,>H*)7% N05#2FRM% % 0/1%
-,)+,3&(9>% *)'% &/1% !222% /*'% 1)6*61'% ()% 1C&1)+(;1% )16,&(*&(,)+% ()% 31<*&(,)% &,% &/1% H3,H,+1'%
*-n9(+(&(,)% *4&13% &/1% !222% 1CH31++1'% -,)-13)+% &/*&% &/1% *-n9(+(&(,)% >(6/&% 3*(+1% (++91+% 9)'13%
+1-&(,)%ZP%,4%&/1%B$+."(!$+>#&>"0(2>#%N0#!RM%%0/1%!222%31k1-&1'%;*3(,9+%9)'13&*J()6+%,44131'%=7%
&/1%-,)+,3&(9>B%H9=<(-<7%+&*&()6%&/*&% (&% 31>*()1'%,4% &/1%;(1.%&/*&% &/1%*-n9(+(&(,)%.,9<'%<1*'%&,%*%
<1++% -,>H1&(&(;1% *)'% <1++% 144(-(1)&% >*3J1&% +&39-&931B% 31+9<&()6% ()% /(6/13% H3(-1+% *)'% ()-31*+1'%
=*33(13+%&,%1)&37M%%!@$%()+&(&9&1'%H3,-11'()6+%+11J()6%*%'1-<*3*&(,)%&/*&%&/1%H3,H,+1'%*-n9(+(&(,)%
.,9<'%),&%-,)&3*;1)1%+1-&(,)%ZPM%%%%%

JP0!"+SQI0:JL!":K!JP0!CEQ+JgL!K0CMLME:!!
!@$%.*+%31n9(31'%&,%1+&*=<(+/%&/*&%&/1%*-n9(+(&(,)%.*+%),&%<(J1<7%&,%-*9+1%*%+9=+&*)&(*<%<1++1)()6%
,4%-,>H1&(&(,)%()%*)7%31<1;*)&%>*3J1&M%%%

%%%%%%%%%%%%%%%%%%%
!%% #*3&)13B%!<<1)+%!3&/93%8,=()+,)M%
!!%% G1)(,3%!++,-(*&1B%!<<1)+%!3&/93%8,=()+,)M%
%
%
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I'&U,%!K,G)*)%)-*!
0/1%!222%*)'%!@$%*6311'%&/*&%&/131%.131%+1H*3*&1%31&*(<%>*3J1&+%4,3%&/1%+9HH<7%,4%1<1-&3(-(&7%&,%
31+('1)&(*<%*)'%+>*<<%=9+()1++%-9+&,>13+%()%U(-&,3(*B%*)'%4,3%&/1%+9HH<7%,4%1<1-&3(-(&7%&,%()'9+&3(*<%
*)'%-,>>13-(*<%-9+&,>13+%()%U(-&,3(*M%%%

a,.1;13B% &/1%H*3&(1+%'(44131'%,)% &/1%*HH3,H3(*&1%./,<1+*<1%>*3J1&%'14()(&(,)M% %!@$%*<<161'% &/*&%
&/131%.*+% *% +()6<1%>*3J1&% 4,3% &/1% +9HH<7%,4% 1<1-&3(-(&7% *)'%1<1-&3(-(&7%'13(;*&(;1% -,)&3*-&+% ()% &/1%
K5"M% % 0/1% !222% *++13&1'% &/*&% &/131% .*+% *% +1H*3*&1%>*3J1&% 4,3% &/1% 61)13*&(,)% *)'% +9HH<7% ,4%
1<1-&3(-(&7% &,%K5""2FB%*)'%*%+1H*3*&1%>*3J1&%4,3% &/1%+9HH<7%,4%1<1-&3(-(&7%'13(;*&(;1%-,)&3*-&+B%
*)'%&/*&%=,&/%,4%&/1+1%>*3J1&+%.131%-,)4()1'%61,63*H/(-*<<7%&,%U(-&,3(*M%%%

T9+&(-1%I31)-/%/1<'% &/*&% &/131%.*+B%*+%!@$%-,)&1)'1'B%,)1%K5"\.('1%>*3J1&% 4,3% &/1%+9HH<7%,4%
1<1-&3(-(&7%*)'%'13(;*&(;1%-,)&3*-&+M%%%

!@$%.*+%31n9(31'%&,%1+&*=<(+/%&/*&%&/1%*-n9(+(&(,)%.*+%),&%<(J1<7%&,%-*9+1%*%+9=+&*)&(*<%<1++1)()6%
,4%-,>H1&(&(,)%()%*)7%31<1;*)&%>*3J1&M%

I'&U,%!@-4,&!-G!3-2!N'*1!
0/1% !222% *++13&1'% &/*&% $,7% [*)6% *<31*'7% H,++1++1'% >*3J1&% H,.13B% *)'% &/*&% 4,<<,.()6% &/1%
*-n9(+(&(,)%$,7%[*)6%.,9<'%/*;1%>,31%()-1)&(;1%&,%1C13-(+1%(&+%>*3J1&%H,.13%&,%()-31*+1%&/1%H3(-1%
,4%1<1-&3(-(&7M% %0/(+%*369>1)&%.*+%*)%()&163*<%H<*)J%,4%&/1%!222j+%*369>1)&%&/*&%&/1%*-n9(+(&(,)%
.,9<'%+9=+&*)&(*<<7%<1++1)%-,>H1&(&(,)%()%&/1%>*3J1&%N+11%=1<,.RM%%%%%%

0,%H3,;1%&/1%1C(+&1)-1%,4%>*3J1&%H,.13B%&/1%!222%31<(1'%,)]%
"# 1-,),>1&3(-% 1;('1)-1% &/*&% H93H,3&1'% &,% +/,.% &/1% *=(<(&7% ,4% $,7%[*)6% &,% ()-31*+1% &/1% H,,<%

H3(-1%N&/(+%(+%'(+-9++1'%493&/13%=1<,.Rf%*)'%%
"# &/1%>*3J1&%=1/*;(,93%,4%$,7%[*)6% ()% +9>>13%OPPVB%./1)%$,7%[*)6%1)6*61'% ()%*%=(''()6%

+&3*&167%&/*&%/*'%&/1%1441-&%,4%()-31*+()6%+H,&%H3(-1+%()%&/1%>*3J1&%*&%&/*&%&(>1M%%%

`)%&/1%+9>>13%,4%OPPVB%$,7%[*)6%*',H&1'%*%+&3*&167%,4%1CH,+()6%(&+1<4%&,%&/1%H,,<%H3(-1%4,3%&/1%
+9>>13%H13(,'%=7%*',H&()6%*%<,.%<1;1<%,4%/1'61%-,)&3*-&%-,;13M%%F;13%&/1%+9>>13%H13(,'%(&%/,H1'%
'1>*)'% .,9<'% =1% /(6/B% *)'% =(''()6% *)'% 31=(''()6% =7% $,7% [*)6% .,9<'% /*;1% &/1% 1441-&% ,4%
()-31*+()6% &/1%+H,&%H3(-1B%*)'%-,)+1n91)&<7% &/1% 4,3.*3'%-,)&3*-&%H3(-1M% %$*361<7%'91% &,%1C&31>1%
.1*&/13%-,)'(&(,)+B%&/1%+&3*&167%.,3J1'B%&,%&/1%1C&1)&%&/*&%+H,&%H3(-1+%4,3%&/*&%H13(,'%.131%/(6/%,)%
*;13*61B%*)'%4,3.*3'%-,)&3*-&%H3(-1+%3,+1%4,3%*%H13(,'%&/131*4&13M%%%

0/1%!222% -/*3*-&13(+1'% &/(+% +&3*&167% *+% *)% 1C13-(+1% ,4%>*3J1&% H,.13M% % !@$% N*)'% $,7%[*)6R%
-/*3*-&13(+1'% &/(+%=(''()6%+&3*&167%*+%*%/(6/\3(+J%+&3*&167B%1)6*61'% ()%=1-*9+1%,4% &/1%H31++931%,4%
<,*)%-,;1)*)&+%*)'%+9--1++49<%'91% &,%*=),3>*<<7%/,&%.1*&/13%*)'%,&/13% 4,3&9(&,9+%1;1)&+M% %!@$%
H,()&1'% &,% &/1% 4*-&% &/*&% &/1%/(6/%H3(-1+% ()%OPPV%/*'% <1'% &,% *% +H*&1%,4% )1.%61)13*&(,)%.(&/()% +(C%
>,)&/+%./(-/%-*9+1'% &/1%H3(-1+% &,%'3,H%*6*()M% %0/(+B%!@$%*3691'B% +/,.1'% &/*&% &/1%>*3J1&%.*+%
-,>H1&(&(;1B% *)'% ),% 61)13*&,3% /*'% &/1% *=(<(&7% &,% -*9+1% *% +9+&*()*=<1% ()-31*+1% ()% &/1% H3(-1B% *)'%
&/1314,31%/*'%),%>*3J1&%H,.13M%%%

I31)-/% T% 4,9)'% &/*&% &/1%*++13&(,)%$,7%[*)6%/*'%>*3J1&%H,.13%.*+%),&% +9HH,3&1'B% 1(&/13%=7% &/1%
1-,),>1&3(-%1;('1)-1%,3%=7%&/1%1;1)&+%,4%OPPVM%%`)%31+H1-&%,4%&/1%=(''()6%+&3*&167%*',H&1'%=7%$,7%
[*)6% ()% OPPVB% I31)-/% T% +*('% (&% '('% ),&% /*;1% &/1% -/*3*-&13(+&(-% ,4% >*3J1&% H,.13B% =9&% 3*&/13% ,4%
p>,'13*&1<7%.1<<%()4,3>1'%=1&&()6%,)%&/1%>*3J1&sM%%a1%+*('%&/*&%./(<1%$,7%[*)6%(+%()%*%H,+(&(,)%&,%%
31+H,)'%()%&(>1+%,4%/(6/%'1>*)'%()%*%.*7%/*+%&/1%1441-&%,4%()-31*+()6%&/1%+H,&%*)'%4,3.*3'%H3(-1+B%
&/(+%*=(<(&7%(+%,)<7%&3*)+(1)&B%*)'%),&%+9+&*()*=<1M%%0/(+B%I31)-/%T%4,9)'B%',1+%),&%1n9*&1%&,%>*3J1&%
H,.13M%%I31)-/%T%+*('%&/*&B%&,%&/1%1C&1)&%&/1%=(''()6%316(>1%'('%H13>(&%H3(-1%+H(J()6%*)'%1-,),>(-%
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%

% % %

.(&//,<'()6%,4%-*H*-(&7B% &/(+%.*+%*%>*3J1&%>1-/*)(+>%4,3% +(6)*<<()6% &/1%)11'% 4,3%)1.%-*H*-(&7M%
I93&/13B%I31)-/%T%-,>>1)&1'%%&/*&%&/(+%(+%./*&%/*'%,--9331'%()%OPPV%b%&/1%>*3J1&%31+H,)'1'%()%*%
-,>H1&(&(;1%.*7B%.(&/%)1.%();1+&>1)&%()%61)13*&(,)%*++1&+%*)'%()&13-,))1-&,3+%4,<<,.()6%&/1%/(6/%
H3(-1+%,4%&/1%+9>>13%H13(,'M%%

JA,!C-7=,%)%)H,!0GG,.%!-G!%A,!I,&1,&!
0/1% !222% *3691'% &/*&% &/1% *-n9(+(&(,)% .*+% <(J1<7% &,% /*;1% &/1% 1441-&% ,4% +9=+&*)&(*<<7% <1++1)()6%
-,>H1&(&(,)%,)%&/1%4,<<,.()6%63,9)'+]%

"# B-"(e,+#8$+/(-".A"\(+$A8'",#]%%0/1%!222%H9&%4,3.*3'%*%*369>1)&%=*+1'%,)%&/1%4,<<,.()6%
*++13&(,)+]%

$# !@$j+%SZ{%()&131+&%()%&/1%H3,4(&+%,4%$,7%[*)6%.,9<'%H3,;('1%!@$%.(&/%*%)*&93*<%/1'61%
,4% *HH3,C(>*&1<7% VZP"?M% % 0/1%!222% *3691'% &/*&%!@$%.,9<'% =1% +/(1<'1'% 43,>% *)7%
<,++1+%,)%*% 4<9-&9*&()6%H,,<%H3(-1B%=1-*9+1% (&%.,9<'%/*;1%*%SZ{% ()&131+&% ()%$,7%[*)6j+%
H3,4(&+M%%0/1%!222%*++13&1'%&/*&%&/(+%1n9*&1'%&,%*%/1'61%,4%*HH3,C(>*&1<7%VZP"?M%%%%

$# `)%31<(*)-1%,)%&/*&%/1'61B%!@$%.,9<'%31'9-1%(&+%/1'6()6%31n9(31>1)&+%=7%&/1%*>,9)&%,4%
&/1%)*&93*<%/1'61% (1% *HH3,C(>*&1<7%VZP%"?M% %!@$%.,9<'%=1%>,+&% <(J1<7% &,% 31'9-1% (&+%
/1'61%<1;1<%.(&/%$,7%[*)6B%,3%*),&/13%U(-&,3(*)%=*+1<,*'%61)13*&,3M%%

$# !+%*<<%,&/13%31&*(<13+%*31%p49<<7%/1'61's%&/1%1441-&%,4%!@$j+%31'9-&(,)%()%/1'61+%.,9<'%=1%
&,%31'9-1%,;13*<<%&/1%*>,9)&%,4%1<1-&3(-(&7%/1'61'%()%&/1%K5"M%%$,7%[*)6B%N,3%&/1%,&/13%
=*+1<,*'%61)13*&,3+%<,+()6%&/1%VZP"?%,4%/1'61'%-*H*-(&7%.(&/%!@$R%.,9<'%),&%=1%*=<1%
&,% 31H<*-1% &/1+1% /1'61+% .(&/% ,&/13% 31&*(<13+M% % $,7% [*)6% .,9<'% /*;1% >,31% 61)13*&()6%
-*H*-(&7%1CH,+1'%&,%&/1%H,,<M%%%

$# A1-*9+1%$,7%[*)6%.,9<'%=1% 4,3-1'% &,%/*;1% ()-31*+1'%H,,<%1CH,+931B%$,7%[*)6%.,9<'%
/*;1% >,31% ()-1)&(;1% &,% 1C13-(+1% (&+% >*3J1&% H,.13% *)'% 1)6*61% ()% =(''()6% =1/*;(,93%
'1+(6)1'%&,%p+H(J1s%&/1%H,,<%H3(-1M%%%

$# $,7%[*)6j+%H3(-1%+H(J()6%=1/*;(,93%.,9<'%<1*'%&,%*)%()-31*+1%()%H,,<%H3(-1%4,3%1<1-&3(-(&7B%
*)'%&/1314,31%*)%()-31*+1%()%&/1%4,3.*3'%/1'61%-,)&3*-&%H3(-1M%%0/1%!222%-,)&1)'1'%&/*&%
&/(+%.,9<'%1n9*&1%&,%*%+9=+&*)&(*<%<1++1)()6%,4%-,>H1&(&(,)M%%%

`)% H3,H,+()6% &/(+% &/1,37B% &/1% !222% 31<(1'% *<>,+&% +,<1<7% ,)% &/1% -,>H<(-*&1'% 1-,),>1&3(-%
>,'1<<()6%1;('1)-1%H3,;('1'%=7%*)%!>13(-*)%1-,),>(+&M% %0/1%!222%'('%),&%()&3,'9-1%*)7%
1;('1)-1%43,>%-9331)&%H*3&(-(H*)&+%()%&/1%1<1-&3(-(&7%()'9+&37%()%+9HH,3&%,4%(&+%*369>1)&+M%%!@$%
31=9&&1'%&/1%!222j+%&/1,37%=7%()&3,'9-()6%(&+%,.)%-,)&3*'(-&,37%1-,),>(-%1;('1)-1B%*)'%=7%
-*<<()6% ()'9+&37% H*3&(-(H*)&+% &,% &1+&(47% *6*()+&% &/1% <(J1<(/,,'% ,4% &/1%!222j+% &/1,37% *)'% &/1%
<(J1<7%1441-&%,4%&/1%*-n9(+(&(,)M%%%

I31)-/%T%'('%),&%*--1H&%&/*&%!@$%.,9<'%,=&*()%*%p)*&93*<%/1'61s%&/3,96/%&/1%*-n9(+(&(,)%,4%*%
SZ{%+&*J1%()%$,7%[*)6B%),3B%*+%),&1'%*=,;1B%&/*&%$,7%[*)6%/*'%>*3J1&%H,.13M%%a(+%a,),93%
-,)+('131'% &/1% !222j+% 1-,),>(-% 1;('1)-1% ()% '1&*(<B% -,>H*3()6% (&% .(&/% !@$j+% 1-,),>(-%
1;('1)-1% *)'B% ()% H*3&(-9<*3B% !@$j+% ()'9+&37% 1;('1)-1M% % T9+&(-1% I31)-/% -,)-<9'1'% &/*&% &/1%
+-1)*3(,% 4,3.*3'1'% =7% &/1% !222% .*+% ),&% <(J1<7B% *)'% 4,9)'% &/*&% &/1% !222j+% 1-,),>(-%
1;('1)-1% .*+% ),&% 9+149<% ()% '1&13>()()6% &/1% 31<1;*)&% (++91+M% % I31)-/% T% -,)-<9'1'% &/*&% &/1%
1-,),>1&3(-%>,'1<%31<(1'%9H,)%=7%&/1%!222%.*+%),&%-*H*=<1%,4%=1()6%9+1'%&,%&1+&%j31*<%.,3<'j%
,9&-,>1+% b% (&% /*'% ),% .*7% ,4% +(>9<*&()6% &/1% <,)6% &13>% -,>H1&(&(;1% 31+H,)+1% ,4% ,&/13%
H*3&(-(H*)&+%()%&/1%>*3J1&%&,%*)7%*&&1>H&%=7%$,7%[*)6%&,%1C13-(+1%(&+%>*3J1&%H,.13M%%%
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"# B-"( eC+,.6+A%,\( +$A8'",#]% % 0/1% !222% *<<161'% &/*&% &/1% *-n9(+(&(,)% .*+% 1n9(;*<1)&% &,%
;13&(-*<%()&163*&(,)%b%!@$%*)'%$,7%[*)6%.,9<'%-,)&3*-&%>,31%.(&/%1*-/%,&/13%<1++%.(&/%,&/13%
>*3J1&%H*3&(-(H*)&+M%%0/1%!222%+*('%&/(+%.,9<'%<1*'%&,%,&/13%()'9+&37%H*3&(-(H*)&+%;13&(-*<<7%
()&163*&()6%N&/1%+,%-*<<1'%p=*)'.*6,)s%1441-&R%./(-/%.,9<'%()%&93)%31+9<&%()%*%'1-31*+1%()%&/1%
*;*(<*=(<(&7%,4%/1'61%-,)&3*-&+%*)'%()-31*+1'%=*33(13+%&,%1)&37%*&%=,&/%&/1%61)13*&(,)%*)'%31&*(<%
<1;1<+%,4%&/1%>*3J1&M%%%

a(+% a,),93% ()'(-*&1'% &/*&% /1% =1<(1;1'% &/1% &3*)+*-&(,)% /*'% &/1% -,>>13-(*<% -/*3*-&13% ,4% *)%
();1+&>1)&B% 3*&/13% &/*)% *% ;13&(-*<% ()&163*&(,)M% % `)% *)7% 1;1)&B% 1;1)% (&%.*+% *% 4,3>% ,4% ;13&(-*<%
()&163*&(,)B% /1% 4,9)'% &/*&% 31&*(<13+% 1C/(=(&1'% *% )*&93*<% &1)'1)-7% &,.*3'% ;13&(-*<% ()&163*&(,)M%%
a(+%a,),93%-,)-<9'1'%&/*&%&/1%H3*-&(-*<%-,)+('13*&(,)+%./(-/%-31*&1%-,>>13-(*<%H31++931%&,%
;13&(-*<<7%()&163*&1%.,9<'%),&%=1%*441-&1'%=7%&/1%*-n9(+(&(,)B%*)'%.,9<'%-,)&()91%(331+H1-&(;1%
,4%./1&/13%&/(+%*-n9(+(&(,)%&,,J%H<*-1M%%0/1314,31B%&/1%*-n9(+(&(,)%-,9<'%),&%/*;1%&/1%',>(),\
<(J1%1441-&%*<<161'%=7%&/1%!222M%%%

"# !+$#&+/( +>X8&0&#&%,( +'%8,#".( #%( >%,#$%/]% 0/1% !222% -,)&1)'1'% &/*&B% ),&.(&/+&*)'()6% &/*&%
!@$j+%SZ{%()&131+&% ()%@5!2%.,9<'%,)<7%=1%*%>(),3(&7% ()&131+&B% &/1%*-n9(+(&(,)%.,9<'%6(;1%
!@$%*%+(6)(4(-*)&%'16311%,4%-,)&3,<%,;13%&/1%'(+H*&-/%*)'%-,)&3*-&()6%49)-&(,)+%,4%$,7%[*)6M%%
0/(+% '16311% ,4% -,)&3,<% .,9<'% >1*)% &/*&% &/1% *)&(\-,>H1&(&(;1% 1441-&+% ,9&<()1'% *=,;1% N&/1%
)*&93*<%/1'61%*)'% &/1%;13&(-*<% ()&163*&(,)R%.,9<'%=1%1C*-13=*&1'M% %I93&/13B%1;1)% (4% &/1%-,93&%
'('%),&%*--1H&%&/*&%!@$%.,9<'%1441-&(;1<7%/*;1%-,)&3,<%,;13%$,7%[*)6B%&/1%*)&(\-,>H1&(&(;1%
1441-&+%.,9<'%=1%1C*-13=*&1'%=7% &/1%)*&93*<% &1)'1)-7%,4%$,7%[*)6%>*)*61>1)&% &,%-,)+('13%
&/1%()&131+&+%,4%!@$M%%

I31)-/%T%/1<'%&/*&%H31+1)-1%,4%,&/13%+/*31/,<'13+%,)%&/1%@5!2%A,*3'%>1*)&%(&%.*+%9)<(J1<7%
&/*&% &/1% !@$% '(31-&,3+% ,)% &/1% A,*3'% .,9<'% *-&% ()% &/1% ()&131+&+% ,4% !@$B% ,&/13% &/*)% ()% &/1%
()&131+&+%,4%$,7%[*)6M%%a(+%a,),93%*<+,%4,9)'%&/*&%!@$j+%+/*31/,<'()6%.,9<'%/*;1%.,9<'%),&%
*<<,.%(&%&,%-,)&3,<%),3%()4<91)-1%'1&*(<1'%>*3J1&()6%'1-(+(,)+%,4%$,7%[*)6B%*)'%(&%.*+%9)<(J1<7%
&/*&% $,7% [*)6% .,9<'% =1-,>1% p/,+&*61s% &,% !@$j+% ()&131+&+% *+% +9661+&1'% =7% &/1% !222M%%
I93&/13B% &/131%.*+%),% 31*+,)% &,%=1<(1;1% &/*&% &/*&%>*)*61>1)&%,4%$,7%[*)6%.,9<'%)*&93*<<7%
*--,>>,'*&1%!@$j+%H13-1(;1'%()&131+&+M%%%

RP"J!JP0!K0CMLME:!I0":L!
O#&%A,&!C-*$-()B'%)-*!)*!%A,!0(,.%&).)%2!M*B#$%&2\!
0/1% >*3J1&% '14()(&(,)% *',H&1'% =7% &/1% I1'13*<% 2,93&% .(<<% H3,;('1% 1)-,93*61>1)&% &,% ()'9+&37%
H*3&(-(H*)&+%-,)+('13()6%493&/13%-,)+,<('*&(,)M% %a,.1;13B%./(<1% &/1%!222%'1-('1'%),&% &,%*HH1*<%
&/1%'1-(+(,)%,4%T9+&(-1%I31)-/B%(&%/*+%+&*&1'%&/*&%(&%',1+%),&%*--1H&%&/1%>*3J1&%'14()(&(,)%*)'%.(<<B%(4%
)1-1++*37B% &1+&% &/1% (++91% *6*()% ()% &/1% 49&931M% % `&% &/1314,31% +11>+% 9)<(J1<7% &/*&% I31)-/% Tj+%>*3J1&%
'14()(&(,)% .(<<% =1% *',H&1'% =7% &/1% !222% ./1)% -,)+('13()6% *)7% 493&/13% -,)+,<('*&(,)% ()% &/1%
()'9+&37M%%%

JA,!I,&1,&!@&-.,$$!
0/1% H3,-1++% 4,<<,.1'% =7% !@$% ()% ,=&*()()6% I1'13*<% 2,93&% p*HH3,;*<s% ,4% &/1% &3*)+*-&(,)% (+%
+(6)(4(-*)&M%%0/1%!222%/*'%>*'1%H9=<(-%+&*&1>1)&+%,HH,+()6%&/1%*-n9(+(&(,)B%=9&%'('%),&%H3,H,+1%
&,%+11J%*)%()&13<,-9&,37%()k9)-&(,)%&,%+&,H%&/1%&3*)+*-&(,)%H3,-11'()6M%%8*&/13B%(&%&/31*&1)1'%&,%+11J%
'(;1+&(&931%(4%&/1%&3*)+*-&(,)%-,>H<1&1'M%%0/1%!222%-,)&1)'1'%&/*&%&/1%I1'13*<%2,93&%'('%),&%/*;1%
k93(+'(-&(,)%&,%>*J1%*%'1-<*3*&(,)%()%&/1+1%-(3-9>+&*)-1+B%*+%&/131%.*+%),%31*<%>*&&13%*&%(++91B%,)<7%
*%/7H,&/1&(-*<%&3*)+*-&(,)M%%I31)-/%T%+*('%&/*&%1*-/%-*+1%/*'%&,%=1%'1-('1'%,)%(&+%,.)%4*-&+B%=9&%*%
'1-<*3*&(,)%-*)%=1%>*'1%()%-(3-9>+&*)-1+%./131%&/1%H3,H,+1'%*-n9(313%/*+%*HH3,*-/1'%&/1%!222%
()%31+H1-&%,4%&/1%H3,H,+1'%&3*)+*-&(,)%*)'%&/1%!222%/*+%+&*&1'%(&+%,HH,+(&(,)%*)'%(&+%()&1)&(,)%&,%
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*-&% *6*()+&% (&M% %a(+%a,),93% *<+,% ()'(-*&1'% &/*&% *% '1-<*3*&(,)%>(6/&% =1%>*'1%./131% *% &/(3'% H*3&7%
()'(-*&1'%,HH,+(&(,)%&,%*%H3,H,+1'%*-n9(+(&(,)M%%%

6,&%).'(!M*%,1&'%)-*!'*B!@'&%)'(!LA'&,A-(B)*1$!
!<+,%,4%=3,*'13%31<1;*)-1%&,%&/1%=9+()1++%-,>>9)(&7%(+%&/1%.*7%()%./(-/%I31)-/%T%-,)+('131'%&/1%
(++91+%,4%;13&(-*<%()&163*&(,)%*)'%H*3&(*<%+/*31/,<'()6+M%

?(&/% 31+H1-&% &,% &/1% !222j+% -,)-13)+% *+% &,% &/1% '16311% ,4% ;13&(-*<% ()&163*&(,)% (>H<(-(&% ()% &/(+%
*-n9(+(&(,)B%I31)-/%T%-,)-<9'1'%&/*&%=1-*9+1%&/1%1<1-&3(-(&7%()'9+&37%'1>,)+&3*&1'%*%-<1*3%&1)'1)-7%
&,.*3'%;13&(-*<%()&163*&(,)B%*)'%=1-*9+1%;13&(-*<%()&163*&(,)%-,9<'%=1%*-/(1;1'%&/3,96/%*%;*3(1&7%,4%
>1*)+B%&/(+%*-n9(+(&(,)%-,9<'%),&%=1%+*('%&,%/*;1%&/1%1441-&%,4%+9=+&*)&(*<<7%<1++1)()6%-,>H1&(&(,)M%%
0/(+%31*+,)()6B%<(J1%&/1%>*3J1&%'14()(&(,)B%>*7%H3,;('1%1)-,93*61>1)&%&,%,&/13%1<1-&3(-(&7%()'9+&37%
H*3&(-(H*)&+% <,,J()6% &,%-,)+,<('*&1% N*)'%>*7% +(>(<*3<7%1)-,93*61%H*3&(-(H*)&+% ()%,&/13% ()'9+&3(1+%
&/*&% '1>,)+&3*&1% &1)'1)-(1+% &,.*3'% ;13&(-*<% ()&163*&(,)RM% % a,.1;13B% <(J1% I31)-/% Tj+% >*3J1&%
'14()(&(,)B%&/1%!222%(+%9)<(J1<7%&,%*--1H&%&/(+%31*+,)()6%.(&/,9&%&1+&()6%&/1%(++91%493&/13M%%%

G(>(<*3<7B%&/1%!222%.(<<%.,3J%/*3'%&,%-,)4()1%I31)-/%Tj+%'1-(+(,)%()%31+H1-&%,4%&/1%1441-&%,4%&/1%
H*3&(*<% +/*31/,<'()6% &,% &/1% 4*-&+% ,4% &/(+% -*+1M% % `)%>13613% H3,H,+*<+% &/1% !222%.(<<% -,)&()91% &,%
1C*>()1%-<,+1<7%&/1%-,>H*)7%+&39-&931B%&/1%-,>H,+(&(,)%,4%=,*3'+%*)'%&/1%()4,3>*&(,)%4<,.+%&/*&%
.(<<% 31+9<&% 43,>% H*3&(*<% *-n9(+(&(,)+M% % 0/1% !222% (+% <(J1<7% &,% >*()&*()% &/*&B% ()% -13&*()%
-(3-9>+&*)-1+B% &/1% *-n9(+(&(,)% ,4% *% >(),3(&7% +/*31/,<'()6% -*)% 1n9*&1% &,% >,31% &/*)% *% H*++(;1%
()&131+&%()%&/1%&*361&B%*)'%<1*'%&,%*)%,;13*<<%*)&(\-,>H1&(&(;1%1441-&%()%&/1%31<1;*)&%>*3J1&M%%%
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