
GOVERNMENT INSURANCE 
(AMENDMENT) ACT. 

Act No. 30, 1930. 

An Act to establish an account in Special Deposits 
Account to be known as the Treasury Fire 
Risks Account; to provide for the transfer 
of certain funds thereto and for the adminis­
tration thereof; to impose certain charges 
upon the Government Insurance Office of 
New South Wales; to amend the Govern­
ment Insurance (Enabling and Validating) 
Act, 1927; and for purposes connected 
therewith. [Assented to, 23rd June, 1930.] 

BE it enacted by the King ' s Mos t Excel lent Majes ty , 
by and with t he advice and consent of the Legis ­

lative Council and Legislat ive Assembly of N e w Sou th 
Wales in P a r l i a m e n t assemble.], and by the au tho r i t y of 
t h e same, as follows :— 

1. (1) This A c t may he cited as t he " Gove rnmen t 
I n s u r a n c e ( A m e n d m e n t ) Ac t , 1930 ," and shal l be con­
s t rued wi th t h e G o v e r n m e n t I n s u r a n c e (Enabl ing a n d 
Va l ida t ing) Act , 11'27, in th is A c t referred to as t he 
Pr inc ipa l A c t . 

(2) The P r inc ipa l A c t as amended by th i s A c t 
m a y be cited as t h e G o v e r n m e n t I n s u r a n c e Act , 1 9 2 7 -
1930. 

2. The P r inc ipa l A c t is a m e n d e d — 
(a) b y inse r t ing in subsect ion two of section three 

af ter t he word " absence " t h e words " resigna­
t ion, r e t i r eme n t , or death " ; 

(b) 



(b) by inse r t ing n e x t after section three t h e 
following new section : — 

3A . I n th is Ac t , unless the contex t or subject-
m a t t e r o therwise indica tes or requi res ,— 

" Office" means t h e Gove rnmen t I n ­
su rance Office of N e w South W a l e s 
established under t he au tho r i t y of th i s 
Ac t , 

" G e n e r a l M a n a g e r " means a person 
appointed in accordance wi th t h e 
provis ions of th is Ac t . 

(c) by inse r t ing n e x t after sect ion four t h e 
following new section :— 

4 A . (1) S u m s of Seventy-five thousand 
pounds and One h u n d r e d and twenty-five 
t housand pounds in cash and/or securit ies 
shal l , upon t h e c o m m e n c e m e n t of t he Govern­
m e n t I n s u r a n c e ( A m e n d m e n t ) Ac t , 1930, be 
t ransferred from respect ively t h e F i r e and 
M a r i n e I n s u r a n c e F u n d a n d t h e F i r e and 
M a r i n e Genera l Reserve Accoun t in Special 
Deposits Accoun t to a n accoun t to be opened 
in Special Deposits A c c o u n t and des ignated 
" Treasury F i r e R i sks A c c o u n t . " S u c h 
account shal l no t be unde r t h e admin i s t r a t ion 
of t he general manager . 

The t rans fe r of the said sums whe the r made 
in one or more a m o u n t s or a t a n y one or 
more dates shal l be deemed to have been m a d e 
on the first day of J u l y , one t housand n ine 
hund red a n d t w e n t y - n i n e . 

(2) F u n d s in credit in t h e Treasury F i r e 
Risks Account m a y be ut i l ised from t i m e to 
t ime by the Colonial Treasurer , a t his dis­
cret ion, for t h e purpose only of whole or 
par t ia l p a y m e n t for, r ep l acemen t of, or repa i r 
to G o v e r n m e n t p roper ty lost or damaged by 
fire a n d / o r l i g h t n i n g and for the purpose of 
de f ray ing t h e expenses inc identa l to t h e 
assessment of a n y such loss or damage . 

(3) 



(3) I n t e r e s t a t a rate to be de te rmined 
f rom t ime to t i m e by t h e Colonial Treasure r 
shal l be al lowed on funds in credi t in t h e 
Treasu ry F i r e R i s k s Account . 

(4) A n y por t ion of such fund may be 
invested in Commonwea l th or S ta te securi t ies 
by t h e Colonial Treasurer . 

(5) In t e r e s t al lowed on funds a t c redi t 
in t h e Treasury F i r e Risks Accoun t , t oge the r 
w i th in te res t earned on any inves tmen t s 
therefrom, shal l f rom t ime to t i m e be paid 
to t he credi t of such accoun t and to t he c red i t 
of t h e Consolidated R e v e n u e F u n d in such 
propor t ions as t he Colonial Treasure r m a y 
de te rmine . 

(6) N o t h i n g in th is section shal l be 
deemed to cons t i tu t e in su rance wi th in t he 
m e a n i n g of a n y clause, condi t ion, or s t ipula­
t ion of any policy of insurance . 

(d) by omi t t i ng section five and by inser t ing in 
l ieu thereof t h e following section :— 

5. (1) Surplus funds after provision for 
ac tua l and con t ingen t l iabil i t ies shal l be 
carried to Genera l Rese rve Accoun t s in 
Special Deposi ts Account , and shall t h e r e u p o n 
be invested and reinvested from t ime to t i m e 
in securit ies of t he Commonwea l th o r ' S t a t e 
w h e n such securit ies are available, or o the r ­
wise in such o ther securit ies as m a y b e 
approved by the Colonial Treasurer , and a n y 
such securi t ies m a y a t a n y t ime be realised, 
hypotheca ted , or otherwise disposed of for t he 
purposes of th i s Ac t . 

( 2 ) A n y bonuses , d iscounts , or allow­
ances de te rmined or declared from t i m e to 
t i m e as be ing payable for purposes inc identa l 
to th is A c t may be paid from any funds in 
credit i n any account of t h e office. 

(e) by inse r t ing nex t af ter section t en t h e follow­
i n g n e w s e c t i o n : — 

10A. (1) The office whi le by law e x e m p t from 
l iabi l i ty for p a y m e n t of s t amp d u t y on policies 
of insurance , fire br igade cont r ibu t ions , a n d 

income 



income tax shall, in lieu thereof, from time to 
time pay into the Consolidated Eevenue Fund 
such sums as may he determined hy the 
Colonial Treasurer: 

Provided that sinus payahle hy virtue of 
this section shall only he such as do not exceed 
the estimated amount which "would he payahle 
hy the office if the office in respect of its trans­
acted business were liable as an insurance 
company for payment of stamp duty on policies 
of insurance, tire brigade contributions, and 
income tax under the provisions of any Acts 
now or hereafter in force. 

Any moneys so paid before the commence­
ment of the Government Insurance (Amend­
ment) Act, 1930, shall be deemed to have been 
paid within the authority of this section. 

(2) Subsection one of this section shall 
not apply to or in respect of the Treasury 
Guarantee Fund or any business transacted by 
the office in relation thereto. 


