
LOAN ACT. 

Act No. 22, 1933. 
An Act to authorise the raising of a Loan for 

Public Works and Services; and for other 
purposes. [Assented to. 20th December, 
1933.] 

BE it enacted by the King's Most Excellent Majesty, 
by and with the advice and consent of the Legis

lative Council and Legislative Assembly of New South 
Wales in Parl iament assembled, and by the au thor i ty of 
t he same, as follows :— 

1. This Act may he cited as the " L o a n Act, 1933 . " 
2. i n this Act the expression " A g r e e m e n t " means 

the agreement set out in the Schedule to the Financia l 
Agreement Ratification Act, 1928; " Loan Service " has 
the meaning given to it in the Audi t Act, 1902; 
" T r e a s u r e r " means the Colonial T r e a s u r e r for the t ime 
be ing; and " Stock " means Inscr ibed or F u n d e d Stock. 

3 . The Governor may, in accordance with and in the 
manner provided in the Agreement raise such sums of 
money, not exceeding in the whole the amount of nine 
millions two hundred and fifty-six thousand three 
hundred and four pounds, as are respectively set 
aga ins t the following Public W o r k s and Services, tha t 
is to say :— 

REASURER— 

To provide for Relief of U n e m p l o y m e n t — ( A m o u n t to be 
carried to Special Deposits Accoun t—Unemploy
men t Relief F u n d ) £6 ,130 ,000 0 0 

T o provide for Relief of Unemploymen t—(Chi i s tmas 
Relief) 42,240 0 0 

Carr ied forward £ 6 , 1 7 2 , 2 4 0 0 0 



Brought forward £6 ,172 ,210 0 0 

D E P A R T M E N T OF R A I L W A Y S — 

R a i l w a y s — 
Rol l ing Stock, to meet addi t ional Traffic Requi re 

ments , including E q u i p m e n t of New Lines : 
Add i t ions to Rai lway Lines, Sta t ions , and Build
ings, and for other purposes ; and towards 
E q u i p m e n t of Refreshment Rooms . . . . . . 600,000 0 0 

Ra i lway Const ruct ion — 
Moss Vale to Po r t Kembla Ra i lway—fur the r sum . . . 23,744 0 0 
Tempe to E a s t Hil ls Ra i lway—fur the r sum 2,739 0 0 
Ci ty and Suburban Rai lways and Rai lways gene

r a l l y — L a n d Resumpt ions and Costs . . . . . . 21,605 0 0 

D E P A R T M E N T OF R O A D TRANSPORT AND T R A M W A Y S — 

T r a m w a y Services — 
Tramway Extens ion to Sydney H a r b o u r Br idge — 

fur ther sum 3,017 0 0 
Add i t ions to T ramway Lines—fur ther sum .. . . . . 44,298 0 0 
Dupl icat ion of T ramway Linos—fur ther sum .. . 18,507 0 0 

Motor Omnibus Services — 
Purchase of Omnibuses and E q u i p m e n t . . . . . . 125,000 0 0 

SECRETARY FOR L A N D S — M I S C E L L A N E O U S — 

To provide for a Working Capital for Purchase of W i r e 
Net t ing , Material , &c, in t e rms of Section 30 of the 
Pas tu res Pro tec t ion Act , N o . 35 of 1912 — (The amoun t 
to be carr ied to Special Deposits A c c o u n t — W i r e 
No t ing W o r k i n g Capi ta l Account )—fur ther sum . . . 120,003 0 0 

D E P A R T M E N T OF P U B L I C W O I ; K S — 

B r i d g e s — 
Bridges genera l ly—fur ther sum . . . . . . . . . 40,000 0 0 

H a r b o u r s and R i v e r s — 
Newcast le H a r b o u r Improvements , including W h a r f age, 

Shipping, Dredging, and other P l a n t — f u r t h e r sum 17,000 0 0 
P o r t Kembla H a r b o u r Improvemen t s—fur the r sum .. . 25,000 0 0 
Con's H a r b o u r Improvements , J e t t y Ex tens ion , &c.— 

fur ther sum " 29,000 0 0 
N e w Dredg ing P l a n t — f u r t h e r sum 7,000 0 0 
H a s t i n g s River Improvement s . . . . . . . . . 10,000 0 0 

Reclamat ion of Careen ing Cove and N e u t r a l Bay, N o r t h 
.Shore, including Const ruct ion of necessary sea-walls 
and purchase of land —further sum .. . . . . ... 100 0 0 

Rec lamat ion Scheme a t Dobroyd Poin t — Drainage and sea
wall 87,000 0 0 

Publ ic W a t e r i n g P laces— 
Publ ic W a t e r i n g Places Genera l ly—fur the r sum . . . 1,000 0 0 

Carried forward . . . . . . £7 ,347 ,250 0 0 



Brought forward £7,347,250 0 0 

D E P A R T M E N T OF P U B L I C WORKS—continued. 

W a t e r Suppl ies— 
Country Towns W a t e r Suppl ies—further sum . . . 100,000 0 0 

Sewerage Construct ion — 
Country Towns Sewerage and Storm water Channe l s— 

fur ther sum 30,000 0 0 
Newcast le Sewerage a n d Storm water Channe ls— 

fur ther sum 200,000 0 0 
Cessnock Sewerage—fur ther sum . . . . . . . . . 2,548 0 0 

Publ ic Bui ld ings— 
Menta l Hosp i t a l s—New Buildings, Improvements , and 

Addi t ions—fur ther sum 70,300 0 0 
S ta t e Hospi ta ls and Asylums, including Coast 

H o s p i t a l — N e w Buildings, Improvements , and 
Addi t ions—fur the r sum 150,000 0 0 

Publ ic Buildings Genera l ly—Const ruc t ion Addi t ions , 
Improvements , and Acquisi t ion of S i tes—fur ther 
sum 150,000 0 0 

Caves Houses and Touris t Resorts —further sum . . . 10,000 0 0 
Elec t r ica l— 

H y d r o Electr ic Schemes—fur ther sum 30,000 0 0 
Count ry Towns Electr ici ty Supply—fur the r sum . . . 3,000 0 0 

Miscellaneous — 
Rive r Mur ray Commiss ion—Par t Cost of W o r k s to 

be carried out under the A c t and H y d r o Electr ic 
Development — further sum . . . . . . . . . 140,103 0 0 

H u n t e r Dis t r ic t W a t e r Supply and Sewerage Board — 
W a t e r Supply— 

Amplif icat ion—Extension of Ret icula t ion , Im
provements, and other Works—fur the r sum 41,013 0 0 

Sewerage— 
Extens ion and Re t i cu la t ion—Improvements and 

other Works—fur the r sum . . . . . . . . . 1,603 0 0 

D E P A R T M E N T OF P U B L I C INSTRUCTION — 

Miscellaneous — 
School Buildings, Teachers ' Residences, and o ther 

Buildings, Addi t ions to Exis t ing Buildings,School 
and Residence Sites , Purchase and Erect ion of 
P l an t and Equ ipmen t—fur the r sum . . . . . . 10,000 0 0 

Child Welfare D e p a r t m e n t — P u r c h a s e and Erect ion 
of Buildings, and Addi t ions to Bui ldings for 
Acqui rement of S i tes , Purchase and Erect ion 
of P l an t and Equ ipmen t a t In s t i t u t i ons—fur the r 
sum 7,500 0 0 

Indus t r i a l School for Girls, P a r r a m a t t a — E r e c t i o n of 
Hospi ta l Block, Residence for Su, e r i n t e n d e n t 
and L a u n d r y — f u r t h e r sum . . . . . . . . . 2,500 0 0 

Carried forward £8 ,301.510 0 0 



Brough t forward £? ,301 ,516 0 0 

D E P A R T M E N T OF M I N E S — 

Sta te Coal Minn, L i t h g o w — P u r c h a s e of Machinery . . . 15,000 0 

D E P A R T M E N T OF A G R I C U L T U R E — M I S C E L L A N E O U S — 

F Promot ion of Agr i cu l tu re—Agr icu l tu ra l Colleges, 
Expe r imen t Fa rms , etc. , inc luding Purchase of Land , 
Bui ldings, e tc .—fur ther sum . . . . . . . . . . . . 4,000 0 0 

Gra in E leva to r s—Towards Const ruc t ion of Count ry Gra in 
Silos and P e r m a n e n t Work ing Houses—fur the r sum 101,057 0 0 

Gra in Termina l E leva to r—Cons t ruc t ion of, and for purposes 
inc identa l t he re to—fur the r sum . . . . . . . . . 55,081 0 0 

Gra in Terminal E leva tor—Newcas t le—Cons t ruc t ion of, and 
for purposes incidental t h e r e t o . . . . . . . . . . . . 168 ,750 . 0 0 

Cost of conver t ing Ra i lway Waggons to make them suit
able for car ry ing Bulk W h e a t 20 000 0 0 

W A T E R CONSERVATION AND I R R I G A T I O N COMMISSION— 

R e t u r n e d Soldiers ' S e t t l e m e n t — T o provide for Se t t l ement 
of Discharged Soldiers on I r r iga t ion F a r m s and to 
assist t hem in the development thereof—further sum 30,000 0 0 

To provide for the Const ruct ion of Bur r in juck D a m 
Developmental W o r k s , inc luding Factor ies , P l a n t , 
and Subsidiary W o r k s ; paymen t of t e n a n t r i g h t s ; 
Deferred R e n t s and W a t e r Ra tes , Mur rumbidgee 
I r r iga t ion Areas , and Advances to Ind iv idua l Set t le rs , 
or Organisat ions of Set t lers (to be subsequent ly re
pa id) , on I r r iga t ion Areas genera l ly—fur ther sum . . . 80,000 0 0 

Shallow bor ing—To provide W a t e r Supplies for S e t t e r s — 
fur ther sum 20,000 0 0 

W o r k s under t he W a t e r Ac t , No. 44, 1912—fur ther sum 200,000 0 0 

M I G R A T I O N — 

To provide for the Const ruct ion of a Storage Reservoi r on 
t he Lach l an River , a t W y a n g a l a , arid for W o r k s 
inc identa l the re to—fur the r sum 200,000 0 0 

Total, Loan Estimates ... £9,256,304 0 0 



4 . (1) The Loans so authorised as aforesaid may be 
negot ia ted wholly or in p a r t in the form of Debentures 
or Slock in New South Wales or in London a t such t imes 
and for such amounts and for such per iods as may be 
a r r anged in pursuance of the Agreement and subject 
thereto as may be directed by the Governor, and shall 
be secured upon the Consolidated Revenue Fund . 

(2) Notwi ths tanding the provisions of any other 
Act, the Loans so author ised may be ra i sed a t a r a t e of 
in teres t exceeding four pounds pe r centum pe r annum. 

5 . I n respect of any Stock issued in London under 
the provisions of this Act, the Governor may make 
regulat ions, not being inconsistent with the provisions 
of the Inscr ibed Stock Act, 1902, for ca r ry ing this Act 
into effect; and such regulat ions shall be published in 
the Gazette and laid before Pa r l i amen t within fourteen 
days of the publication thereof, if Pa r l i amen t be then 
si t t ing, and if Pa r l i amen t be not si t t ing, then within 
fourteen days of the commencement of the next session 
thereof. 

6 . Pend ing the issue of Debentures or Stock under 
the au thor i ty of this Act, the Governor may, by the issue 
of T r e a s u r y Bills secured upon the Consolidated Revenue 
Fund , ra ise such sums of money not exceeding in the 
whole the amount of moneys author ised to be ra ised 
unde r this Act. Such T r e a s u r y Bills shall have such 
currency, not exceeding five years , as the Governor may 
direct. 

7 . The pr incipal moneys for which such T r e a s u r y 
Bills may be made out shall be chargeable on and payable 
out of the General Loan Account on the m a t u r i n g of such 
Bills. The interes t on such T r e a s u r y Bills shall be 
chargeable on and payable out of the Consolidated 
Revenue Fund . 

8 . The provisions of the T r e a s u r y Bills Act, 1902, and 
the T r e a s u r y Bills and Debentures (S igna tures ) Act, 
1920, re la t ing to the making out, signing, numbering, 
dat ing, and to the amounts of the T r e a s u r y Bills 
author ised to be issued, and to the cancellation of 
defaced T r e a s u r y Bills and the issue of new Bills in 
lieu of such Bills and also of such Bills as are lost, 
burned, or otherwise destroyed, and to the cancellation 

of 



of discharged Bills, shall apply to T r e a s u r y Bills issued 
under this Act. 

9 . All moneys borrowed under this Act shall be pa id 
to the Treasu re r , and shall be by him carr ied to and 
form p a r t of the General Loan Account, and be appro 
p r i a t ed and applied, as required, to the works and 
services hereinbefore specified, or to any other duly 
au thor ised Loan Service, in t e rms of the Audi t Act, 1902. 

1 0 . Debentures , Stock, or T r e a s u r y Bills sold or 
issued under this Act are hereby declared to be for all 
purposes Government Secur i t ies ; and all corporat ions 
and other persons whatsoever shall have power to invest 
in the purchase of such Debentures , Stock, and T r e a s u r y 
Bills any p rope r ty held by them, whether as t rus tees or 
otherwise, which they are not expressly forbidden to 
invest in Government Stock or Securit ies, without on 
that account being liable for a breach of t r u s t and with
out incur r ing any liability whatsoever, provided tha t such 
investment is in other respects reasonable and p roper . 

1 1 . (1) Notwi ths tanding the foregoing provisions of 
this Act or the provis ions of any other Act but subject 
to the said Agreement the loans author ised by this Act 
may be negot ia ted or ra ised wholly or in p a r t in the 
form of Debentures or Stock in such country or cities 
as the Governor m a y direct, and may be negot ia ted and 
ra ised in any currency. 

(2) The Governor in connection with the 
negot ia t ion or ra i s ing of the loans so author ised m a y by 
regula t ions direct tha t a special Sinking F u n d should be 
established and t h a t the payments to such fund shall be 
invested and appl ied towards the l iquidation of such 
loans in the manne r prescr ibed by the regulat ion. 

(3) A n y payment to such Sinking F u n d shall be 
chargeable on and payable out of the Consolidated 
Revenue F u n d . 

(4) The Governor may make regulat ions under 
the Inscr ibed Stock ( Issue and Renewals) Act, 1912, 
as amended by subsequent Acts , to give effect to th is 
section. 

1 2 . Noth ing in this Act shall be construed in 
derogat ion of any provision of the said Agreement . 

P U B L I C 


